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This document has been prepared by ACCIONA, S.A. ("ACCIONA” or the “Company”) exclusively for use during the presentation of financial results for the full year of 2018 (FY 2018),
Therefore it cannot be disclosed or made public by any person or entity with an aim other than the one expressed above, without the prior written consent of the Company.

The Company does not assume any liability for the content of this document if used for different purposes thereof.

The information and any opinions or statements made in this document have not been verified by independent third parties, nor audited; therefore no express or implied warranty is
made as to the impartiality, accuracy, completeness or correctness of the information or the opinions or statements expressed herein.

Neither the Company, its subsidiaries or any entity within ACCIONA Group or subsidiaries, any of its advisors or representatives assume liability of any kind, whether for negligence or
any other reason, for any damage or loss arising from any use of this document or its contents.

The information contained in this document on the price at which securities issued by ACCIONA have been bought or sold, or on the performance of those securities, cannot be used to
predict the future performance of securities issued by ACCIONA.

Neither this document nor any part of it constitutes a contract, nor may it be used for incorporation into or construction of any contract or agreement.
IMPORTANT INFORMATION

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the Spanish Securities Market Law (Law 24/1988, of July
28, as amended and restated from time to time), Royal Decree-Law 5/2005, of March 11, and/or Royal Decree 1310/2005, of November 4, and its implementing regulations.

In addition, this document does not constitute an offer of purchase, sale or exchange, nor a request for an offer of purchase, sale or exchange of securities, nor a request for any vote or
approval in any other jurisdiction.

Particularly, this document does not constitute an offer to purchase, sell or exchange or the solicitation of an offer to purchase, sell or exchange any securities.
FORWARD-LOOKING STATEMENTS

This document contains forward-looking information and statements about ACCIONA, including financial projections and estimates and their underlying assumptions, statements
regarding plans, objectives and expectations with respect to future operations, capital expenditures, synergies, products and services, and statements regarding future performance.

Forward-looking statements are statements that are not historical facts and are generally identified by the words “expects”, “anticipates”, "believes”, “intends”, “estimates” and similar
expressions.

Although ACCIONA believes that the expectations reflected in such forward-looking statements are reasonable, investors and holders of ACCIONA shares are cautioned that forward-
looking information and statements are subject to various risks and uncertainties, many of which are difficult to predict and generally beyond the control of ACCIONA, that could cause
actual results and developments to differ materially from those expressed in, or implied or projected by, the forward-looking information and statements. These risks and uncertainties
include those discussed or identified in the documents sent by ACCIONA to the Comisién Nacional del Mercado de Valores, which are accessible to the public.

Forward-looking statements are not guarantees of future performance. They have not been reviewed by the auditors of ACCIONA. You are cautioned not to place undue reliance on the
forward-looking statements, which speak only as of the date they were made. All subsequent oral or written forward-looking statements attributable to ACCIONA or any of its
members, directors, officers, employees or any persons acting on its behalf are expressly qualified in their entirety by the cautionary statement above. All forward-looking statements
included herein are based on information available to ACCIONA, on the date hereof. Except as required by applicable law, ACCIONA does not undertake any obligation to publicly
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

FY 2018 Results Report includes the list and definition of the Alternative Performance Measures (APMs) used both in this presentation and the Results Report, according to the
guidelines published by the European Securities and Markets Authority (ESMA)



1. FY 2018 Highlights & future outlook
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2018 Guidance 2018 Actual

Single-digit growth v’ 9.2% (like for like)

Similar to 2017 at ~€900m ¥ €1,023m (including buy-back)

<4.0x ‘/3.48x

(1)Real Estate development investment in working capital not included in Working Capital outflow. Included for presentational purposes as part of Gross capex
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5 | Strong performance and securing further growth

Jacciona
~7 GW
+9.2%
€1,203m
€1,102m
~1GW
UNDER CONSTRUCTION 2019 PIPELINE
2017A 2018A
Strong like-for-like EBITDA growth Securing further Energy growth
€10,972m €10,846m
€5,768m €6,151Tm

™ Infra Services

. -EPC I I
2017A 2018A 2017A 2018A

Healthy Infra Backlog - ex ATLL Bestinver — higher average AUM 2018
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6 | Ambitious capital recycling and credit achievements Tacciona

€1,420m

Testa & Others

Trasmediterranea

« €1,023m
Higher return projects & own-shares - Share Buy-back
P R.c. inventories

Net Debt to EBITDA down to 3.48x

e
Strategy Focus Infra
s - o

DISPOSAL PROCEEDS INVESTMENTS

csp




EBITDA & Capital Employed by type of activity (1)

LT CONTRACTED
ASSETS
65% <«—— g 67%
INFRA MANAGEMENT
CONTRACTS (2
1,275
1,245
17% 16%
Non LT
Contracted (13%) (12%)
Generation
2017A 2018A
EBITDA (€m)

Long-term Asset Business
Renewable Generation
Infrastructure Concessions - Trans., Social & Water

Services Business
Infrastructure Services
Financial Services

I RISK

(1) Percentages are calculated on EBITDA and Capital Employed before consolidation adjustments, corporate costs & other
(2) Renewable Generation excluding Non LT Contracted + Infrastructure Concessions + Infrastructure Services
(3) Capital employed excluding equity accounted investments (2017A: €1,331m; 2018A: €962m)

8,025

7,312

2017A 2018A

CAPITAL EMPLOYED (€m) ()

Greenfield Development Business
Greenfield Infrastructure - EPC
Renewable Energy Development
Property Development
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8 | Key highlights: focus on 2019
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EBITDA . }

Ordinary Net Pr. }

Investment . }

NFD / EBITDA. }

Headline EBITDA - flat to mid-single digit growth
Like-for-like EBITDA - high-single digit growth

Double-digit growth

Board of Directors proposal to AGM is to increase 2018 dividend by 17% to €3.50 per share

Proposed dividend reflects solid position & outlook



2. Group financial information

José Angel Tejero
Group Chief Financial Officer



FY 2018

(€m)

Revenues 7,510
EBITDA 1,245
EBITDA like-for-like 1,203
EBT 509
Attributable net profit 328

Attributable net profit - ex. corp. transactions 219

FY 2018

(€m)

Total Investment 1,023
Disposal Proceeds 1,420
Net Financial Debt 4,333

Net Debt / EBITDA 3.48x

% Chg.
vs FY 2017

+3.5%
-2.4%
+9.2%
42.8%
49.0%
-5.9%
FY 2017
(€m)
849
201
5,224
410x
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Capex breakdown

i) Jan-Dec 18 e Jan-Dec 17
Energy 554 359
Infrastructure 146 386
Construction & Industrial 22 279
Concessions 4 33
Water 59 55
Service 61 19
Other Activities 28 65
Gross capex 728 810
Real Estate inventories 100 33
Share buy-back 196 6
Total Investment 1,023 849
Divestments -1,420 -201
Net Investment -398 648

Key highlights

Energy capex mainly related to:

— Windfarms: San Gabriel (Chile), El Cortijo
(Mexico), Mt. Gellibrand (Australia), and Palmas
Altas (USA)

— Solar facilities: Dymerka (Ukraine) and Puerto
Libertad (equity accounted asset in Mexico)

Investment in the Infrastructure division during the
period:

— Payment for the Andes Airport Services
acquisition completed in Q2 2018 (€33m)

— 2017 included the acquisition of Geotech (€139m)

Divestments, mainly represented by:

— CSP and Trasmediterranea transactions
completed in Q2. Incremental cash proceeds of
€981m, over and above net debt “held for sale” as
of Q12018 of €224m

— Disposal of the 20% stake in Testa Residencial
and a commercial rental asset closed in Q4
2018. Total cash proceeds of €430m
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Net debt reconciliation FY 2018 (€m)

.......................... > €398m ‘.........
""""""""""""""""i'8'3'i ''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''
(5,224) @ — @
(207) Operating CF @ Financing/Others CF
(105) .
Net Investment CF
(200) E @
(172) (25)
226y N e - (596)
- " 12 (o4
1,245 |
—— |
Net debt EBITDA Financial results Working Other Divestments  Treasury shares  Derivatives Forex Dividends Perimeter Net debt
Dec 2017 capital investment CF changes & other FY 2018

min. and others)

Debt associated to work in progress

Derivatives

Major reduction in Net Debt despite €1bn investment, thanks to disposals and higher operating cashflow

Working Capital outflow better than expected and significantly below 2017 levels
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Gross debt - Level

31-Dec-17 31-Dec-18
(Million Euro) C
orporate Debt : Cash + .
Net debt > . Project Debt Gross debt . Net debt Project
allocation C. Equiv.
. Corporate
Energy 3,971 2,198 1,186 3,384 -333 3,051
Infrastructure 351 1,407 344 1,750 -1,151 600
Gross debt - Currency
Construction & Industrial 45 1,007 23 1,029 -784 245
Concessions 276 124 235 359 12 247 M e
US Dollar
Others
Water 14 157 63 219 -224 -4
Services 17 119 24 143 -31 12
Gross debt - Interest rate
Other businesses 45 -180 10 -170 -116 -286
. Fixed
Corporate 857 1,264 0 1,264 -296 968 )
Variable
Total 5,224 4,689 1,540 6,229 -1,896 4,333
o = =T
Net debt / EBITDA 4.10x . 3.48x \
N 2
- -
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Gross debt maturities — FY 2018 vs. Proforma for Jan-Feb refinancing activity Average cost of debt

2,149

ECP programme (€677m as of 31 Dec 18)
Stable local investor base

Very cost efficient 1,653
Rolled over continuously 1,451
Backed by €1.4bn LT unused facility

1,467
- Dec 2018 Dec 2017

1,461

967 Average maturity (years)

-! 2023 - %2024

599

I
20 |!

Closing Proforma Closing Proforma Closing Proforma Closing Proforma Closing Proforma Closing Proforma
Dec 2018 Dec 2017
= Other Corporate Debt = Project Debt = ECP
Total Liquidity (€m)
New €500m ESG-linked syndicated loan facility signed 22 Feb 2019 €4,066m
® First ESG-linked financing transaction, building on existing Green financings -
® Underwriters: Intesa, BBVA, Santander, Crédit Agricole, Unicredit, NatWest
® Principal: €500m principal can be increased in syndication on “best efforts” , , ,
= Term: 5-year bullet facility, two annual extensions (1+1) Cash A"a“fi!’le credit
Ines
® Interest fixed for term of facility + forward-hedge for a further 5 years, 10-year protection in total
. Av. maturity undrawn Credit Lines (years)

Lower spread & fees relative to last year’s €1.3bn syndicated facility

Refinances short-term maturities (EMTN mainly), extends average life and reduces cost - -

Comes in addition to other refinancing transactions executed in January 2019, including
AUS$400m 5-y syndicated facility , , ,
Dec 2018 Dec 2017




3. Review of Operations

Raimundo Fernandez-Cuesta

Global Director Markets & Investor Relations
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Key figures EBITDA evolution (€m)
(Million Euro) Jan-Dec 18 Jan-Dec 17 Chg. Chg. (%)
A ; Producti 47 Production 412
Generation Spain 854 823 31 3.7% P:ioceuc on :5 4 Price +10
Generation International 588 501 87 17.4% NewMW  +6 Forex 13
Opex -30 Opex -1
Other & adjustments 765 413 352 85.1% | |
Revenues 2,206 1,737 469 27.0% 726 77 26 8 743
Generation Spain 441 452 -1 -2.5% I (15) 2)
Generation International 380 350 30 8.5% (77)
Other & adjustments 78 76 -2 21%
EBITDA 743 726 17 2.4%
Generation Margin (%) 56.9% Sl FY2017  CSPSpain  Restof New Rest Other Other&  FY2018
EBITDA Generation in International International Generation adjustments  EBITDA
Spain installed Generation
capacity
Consolidated capacity variation Production (MWh)
18,605
+88 MW . 16929 141 776 483 638
v ! —
363
+9oMw  +132Mw  -250MW 7 5BEMW (363)
7,497Mw +83MW  ZZOLY -
-, - »
FY 2017 Wind PV Wind Wind CcSpP FY 2018 ! T T T T T T
FY 2017 LF Wind Spain LF Hydro Spain RestofSpain LF International New projects FY 2018

Spain Ukraine Mexico Australia  Espafia

= CSP disposal: affects year-on-year comparison (€29m EBITDA in FY 2018 vs. €106m in FY 2017)

® Like-for-like EBITDA growth: 15% driven by normalisation of output, higher prices and the contribution from new operating assets
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Jacciona
Key figures New contracts awarded (€m)
(Million Euro) Jan-Dec 18 Jan-Dec 17 Chg. Chg. (%) 5200
5,007 4703 ’ 5,033
Revenues 5,059 4,940 119 2.4% !
51%
EBITDA 419 426 -8 -1.8% Construction
Margin (%) 8.3% 8.6% I I Industrial
Water
17% Service
2015 2016 2017 2018
Backlog by activity (€m) Backlog by country (€m)
18,831 31-Dec-17 31-Dec-18
ATLL
7,858

10,846

FAVAS

31-Dec-17 31-Dec-18

W EPC (Construction, Industrial & Water) [ Services ™ Water O&M

18,831 10,846
. @)
™ Spain ™ Latam
® EMEA (Spain not incl.) Australia & South East Asia
® North America 1. Including ATLL

2. Mexicoincluded in Latam



Key figures by business line

(Million Euro) Jan-Dec 18 Jan-Dec17 Chg. Chg. (%)

Construction

Revenues 3,137 3,131 6 0.2%

EBITDA 205 197 8 3.9%
Margin (%) 6.5% 6.3%

Industrial

Revenues 41 274 137 50.2%

EBITDA 23 10 13 136.8%
Margin (%) 5.6% 3.5%

Concessions

Revenues 108 140 -32 -23.1%

EBITDA 49 56 -7 -12.4%
Margin (%) 45.1% 39.6%

Water

Revenues 639 682 -42 -6.2%

EBITDA 113 130 =17 -13.1%
Margin (%) 17.7% 19.1%

Services

Revenues 800 753 47 6.3%

EBITDA 30 34 -5 -13.6%
Margin (%) 3.7% 4.6%
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Highlights by business line

Construction: maintaining high production levels on
the back of large and capital intensive construction
projects. Consolidating International competitive
position with new projects in key geographies:
Norway, Australia, Poland. Spain tender activity
picking up from a low base with new relevant
contracts (high speed rail and roads)

Industrial: growing as major EPC power player. New
projects awarded in new markets (Australia, Chile) and
in new technologies (waste to energy, biomass)

Concessions: drop in contribution driven by sale of
Ruta 160, partially compensated by the consolidation
of AUVISA from Q3 2017

Water: contribution falls due to completion of Qatar
desalination plants. New International contract in
water services (Boca de Rio -Mexico) Global leadership
in desalination with three new contracts in Middle
East (two in KSA, one in UAE).

Services: increased focus on four specialist business
lines: Facility, Citizen (first healthcare contracts),
Transport (significant reinforcement with acquisition
of LATAM Handling), Mobility (launch of motosharing)



Key figures
(Million Euro) Jan-Dec 18 Jan-Dec 17 Chg. Chg. (%)
Trasmediterranea 160 426 -265 -62.3%
Real Estate 84 13 -29 -25.9%
Bestinver 102 106 -3 -3.2%
Corp. & other 45 45 0 -0.6%
Revenues 392 690 -298 -43.2%
Trasmediterranea 4 45 -41 -91.7%
Real Estate 9 12 -4 -30.5%
Bestinver 72 70 3 3.6%
Corp. & other 1 -3 4 -141.8%
EBITDA 86 124 -38 -30.9%

Real Estate. GAV 2018 Breakdown (€m)

794
80

2018

H Book value ™ Gross capital gain

18%-

Residual Commercial

Properties

Develop.International I

19%
Residential

62% -
Residential
Develop.Spain

Key Highlights

Trasmediterranea (sold):

Deconsolidated from June 2018

Real Estate:

First meaningful deliveries in 2018 partially offset by
the exit from perimeter of rental portfolio (Testa)

Disposals of 20% stake in Testa Residencial and an
office building. The premium to NAV from these
assets reached 40% (including the contribution to
Testa, the sale of the stake in Testa and the office
building)

Real Estate business still in net investment phase

Bestinver:

EBITDA reaches €72m, close to historical highs, with
average AUMs increasing from €5,768m to €6,15Tm

Year end AUMs at €5,476 affected by market
volatility



Q&A



Appendix
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EBITDA Breakdown by Business Profile ACCIONA. Visibility and growth
e Jan-Dec  Jan-Dec
(Million Euro) 5018 2017 . ) .
= ACCIONA is a greenfield developer and operator
Renewable Generation 821 802 . .
Infrastructure Concessions - Trans., Social & Water 160 157 Of essentlal‘ energy & mfraStrUCture assets
Long-term Asset Business 981 959 . . . .
_ — Leading provider of solutions to sustainable
Infrastructure Services 39 45
Financial Services 72 70 development Challenges
Services Business 112 115 L. .. . .
— Strong competitive position in businesses at
Greenfield Infrastructure - EPC 230 235
Renewable Energy Development -31 -32 the heart of key gI"OWth megatrends
Property Development 9 12 . . . .
Greenfield Development Business 207 215 — Solid CaPItal structure gives capacity to
Adjustments, Corporate & Other -59 -59 pursue Value_enhancmg OPPOI’tUI’]ItleS
Trasmediterranea (sold) 4 45 .p- . . .
Pl e OOl T 14 = Stable ar-u.j resilient bL.lsmess model delivering
e TN 1245 1275 strong utility & concession cashflows
LT asset business as % of total EBITDA 75% 74% — Act|v|ty & capex concentrated in h|gh[y
LT contracted assets & infra. management contracts as % of total EBITDA ne 67% 65% stable & Predictable businesses
Capital Employed (excl. equity accounted investments)(’) — Over 65% of EBITDA from contracted assets
and infrastructure management contracts
€7,312m €8,025m

— Nearly 95% of Capital Employed backed by
cash-generating assets

m Long-term Asset Business

— Marginal maintenance capex needs - bulk of
capex is discretionary growth capex

m Services Business

Greenfield Development Business

2018A 2017A

(1) Percentages are calculated on EBITDA and Capital Employed before consolidation adjustments, corporate costs & other
(2) Renewable Generation excluding Non LT Contracted + Infrastructure Concessions + Infrastructure Services



Total Group (€m) FY 2018 FY 2017 Chg. (€m)
Revenues 7,510 7,254 256
Csp 43 147 -105
Rodovia 24 38 -14
Trasmediterranea 160 426 -265
Ruta 160 0 30 -30
Total perimeter variations 227 641 -414
Revenues (like for like) 7,282 6,613 669
Total Group (€m) FY 2018 FY 2017 Chg. (€m)
EBITDA 1,245 1,275 -31
Csp 29 106 -78
Rodovia 9 10 -1
Trasmediterranea 4 45 -41
Ruta 160 0 12 -12
Total perimeter variations 42 174 -132
EBITDA (like for like) 1,203 1,102 101
Total Group (€m) FY 2018 FY 2017 Chg. (€m)
EBT - ex corp. Trans. 377 382 -5
Csp 3 29 -27
Rodovia -2 -6 5
Trasmediterranea -7 10 -16
Ruta 160 0 -2 2
Total perimeter variations -5 31 -37
EBT - ex corp. Trans. (like for like) 383 350 32
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Maturity profile of Group gross debt

2019 2020 2021 2022 2023 >2024

B Credit lines M Loans = ECP = Bonds M Project Debt repayments



Corporate Debt

(Million Euro) 31-Dec-18 F\:\(/;)g;c, 31-Dec-17 ;}\\(/;f:‘;
Bank Debt 2,851 61% 3,247 67%
Commercial paper program 678 14% 379 8%
Bonds 743 16 % 862 18%
Convertible Bond 0 0% 0 0%
Others (ECAs, Supranational) 417 9% 367 8%
Total Non-Bank Debt 1,838 39% 1,608 33%
Total Corporate Debt 4,689 100% 4,855 100%
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Spain 5,681 4,456 593 5,036
Wind 4,740 3,516 593 4,098
Hydro 876 876 0 876
CSP 0 0 0 0
Solar PV 3 3 0 3
Biomass 61 61 0 59

International 3,946 3,129 350 2,582
Wind 2,902 2,700 48 1,942
CSP 64 64 0 43
Solar PV 980 365 302 596

Tl eew 7ss s 16w
$y$ ¥ @
< EBroA ™

] Lk i Associates ! i Netincome }
~.contribution ¢
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Wind Mexico El Cortijo 100% 183 183 183 84 99 0 0 Q32018 PPA (Electricity, CELs & Capacity) CFE SSB + PPA CELs CFE Calificados, Private (Apple )
Wind Chile San Gabriel 100% 183 183 183 0 0 183 0 Q12020 PPA with Discoms + Private PPA
Wind Australia  Mont Gellibrand 100% 132 132 132 0 132 0 0 Q32018 LGCs PPA with Victorian Goverment + Merchant. PPA signed with Viva
Wind Spain El Cabrito 100% 30 30 30 0 30 0 0 Q12019 Repowering (Merchant)
Wind Canada Ripley L 100% 97 97 49 97 0 0 0 Q42007 PPA con OPA. Acquisition of 50% from Suncor Energy, taking full ownership
PV Ukraine Dymerka 100% 57 57 57 0 24 33 0 Q22019 FIT
Wind USA Palmas Altas 100% 145 145 145 0 0 145 0 Q32019 Financial hedge + PTC+ Merchant
PV Mexico  Puerto Libertad @ 50% 404 0 202 0 404 0 0 Q22019 PPA CFE SSB + PPA Private + PPA CELs CFE Calificados
PV Egypt Benban 42% 186 0 78 0 165 22 0 Q12019 FIT - Egyptian Electricity Transmission Company
Wind Spain  Valdiviay Alijar 0] 100% 53 53 27 0 53 0 0 %2122%%75/ Regulated Assets. Acquisition of 50% from Aldesa, taking full ownership
PV Chile Almeyda 100% 62 62 62 0 0 0 62 Q42019 Private PPA
PV Chile Usya 100% 64 64 64 0 0 0 64 2020 Private PPA
Wind Chile Tolpan 100% 87 87 87 0 0 0 87 2020 PPA with Discoms + Private PPA
Wind Mexico Las Estrellas 100% 198 198 198 0 0 0 198 2020 Merchant
Wind Australia Mortlake 100% 158 158 158 0 0 0 158 2020 PPA with State of Victoria
PV Ukraine Gudzovka 75% 26 26 20 0 0 0 26 Q42019 FIT
PV Ukraine Arcyz 75% 18 18 14 0 0 0 18 Q42019 FIT

(1) Additional acquisition of 50%. Variations in MW: Total =0%; Consolidated=100%; Net=50%
(2) Equity accounted projects. Total MW: Puerto Libertad (404MW), Benban (186MW)
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Wind Spain 593 1,378 62 149 2005
Wind International 48 118 6 0 2005
Australia 32 84 5 0 2005
Hungary 12 21 2 0 2006
USA 4 13 0 0 2003
Solar PV 302 56 20 50 2008

(1) Average COD weighted per MW



Wind prices (€/MWh) and Load factors (%)

mzEnz I

—

il
po—

(1) Prices for consolidated MWs

Spain Average(z)
Spain - Regulated(z)
Spain - Not requlated
Canada
usa®
India
Mexico
Costa Rica
Australia
Poland
Croatia
Portugal
Italy
Chile

South Africa

FY 2018

Av. price (€/MWh)

74.9
91.3
43.0
56.0
29.0
52.3
65.4
70.4
63.1
73.8
107.4
106.1
143.4
95.5
79.7

LF (%)

24.6%

30.4%
35.2%
27.3%
39.6%
65.7%
33.9%
25.6%
29.7%
25.0%
16.4%
30.8%
28.6%

FY 2017

Av. price (€/MWh)

69.5
85.9
37.3
56.9
29.6
54.2
68.0
75.0
62.2
66.5
105.5
102.9
152.8
98.2
78.6

(2) Prices include regulatory incentive and any adjustments due to the application of the banding mechanism
(3) 396MW located in the US additionally receive a “normalized” PTC of $24/MWh

LF (%)

23.7%

29.5%
33.5%
26.6%
37.6%
51.9%
33.5%
23.8%
29.8%
27.7%
18.5%
30.3%
30.6%

Chg. (%)
Av. price (€/MWh)

7.8%

-1.6%
-2.0%
-3.5%
-3.8%
-6.1%
1.5%
11.0%
1.8%
3.1%
-6.1%
-2.7%
1.5%
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Price other technologies (€/MWh) and Load factors (%)

Hydro

Spain

Biomass

Spain

Solar Thermoelectric

Spain
USA

Ll

Solar PV

South Africa

Y

Chile

(1) Prices for consolidated MWs

FY 2018

Av. price (€/MWh)

56.1

149.6

528.4
166.3

159.9
72.9

LF (%)

33.6%

79.9%

11.2%
20.3%

24.8%
19.0%

FY 2017

Av. price (€/MWh)

50.4

142.5

322.3
173.6

157.2
22.2

LF (%)

23.2%

77.3%

20.8%
21.5%

25.0%
20.1%
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Chg. (%)

Av. price (€/MWh)

11.2%

5.0%

64.0%
-4.2%

1.7%
227.9%
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®
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7 2 1 1 5 54 70

# of concessions

Proportional EBITDA FY 2018 (€m)
Consolidated EBITDA FY 2018 (€m)
Average life (yrs)

Average consumed life (yrs)

Invested capital® (€m)
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57 5
40 0

Invested
capital

(€1,508m)

30
M
608
By region
8% 1%
5%
7%
79%
mLatam m Canada Australia Africa

W Spain

By degree of construction

B Operating

12%

88%

m Under construction

W Mix

149 227
125 165
2
12 10
""" 1 108

Note: For construction concessions EBITDA and invested capital include -€13m and €18m from holdings respectively. Lives are weighted by BV excluding holdings

" Invested capital: Capital contributed by banks, shareholders and others finance providers
? Debt figure includes net debt concessions accounted by the equity method (€631m)
3 Debt figure includes net debt from water concessions accounted by the equity method (€124m)
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