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Check box if any part of the fee is offset as provided by Rule
0-11(a)(2) and identify the filing with which the offsetting fee
was previously paid. Identify the previous filing by registration

statement number, or the Form or Schedule and the date of its
filing.

Filing Party:
Form or Registration No.: Schedule TO ACC|0 na, S.A.
Enel Energy Europe
Societa a
Responsabilita
Limitata
ENEL Societa per
Azioni
Date Filed:
July 30, 2007

Check the box if the filing relates solely to preliminary
communications made before the commencement of a tender
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Calculated at $30.70 per $1,000,000.00 of the transaction valuation. The amount of the filing fee was sent via wire transfer on July 26, 2007.




This Amendment No. 1 (this “Amendment No. 1”) amends
and supplements the Tender Offer Statement on Schedule TO filed
with the U.S. Securities and Exchange Commission on July 30,
2007 (the “Schedule TO”). The Schedule TO relates to the joint
tender offer by Acciona, S.A. (*Acciona”), a Spanish corporation,
and Enel Energy Europe S.r.L. (“EEE” and, together with
Acciona, the “Offerors”), an Italian limited liability company and
a wholly—owned subsidiary of ENEL S.p.A._(“ENEL”), an Italian
corporation, to acquire all the outstanding ordinary shares, normal
value €1.20 per share (the “ordinary shares”) and American
depositary shares, each representing one ordinary share (the
“ADSs”, and, together with the ordinary shares, the “Endesa
securities”) of Endesa, S.A., a Spanish corporation (“*Endesa”),
pursuant to, and upon the terms and conditions set forth in the
offer to purchase in the United States dated July 30, 2007 (the
“U.S. Offer”). The Offerors are also making a separate,
concurrent Spanish offer (the “Spanish Offer” and, together with
the U.S. Offer, the_“Offers”) for the ordinary shares. Capitalized
terms used and not defined in this Amendment No. 1 have the
same meanings set forth in Schedule TO. Except as specifically
provided herein, this Amendment No. 1 does not modify any of
the information previously reported on Schedule TO.
ltem 4.

Terms of the Transaction

On August 3, 2007, Endesa announced that the general
shareholders’ meeting will be held at first call on September 25,
2007, to allow Endesa’s shareholders to adopt the resolutions
upon which the Offers are conditioned.

The board of directors of Endesa also recommended that
shareholders participate in the general shareholders’ meeting and
vote in favor of the modifications to Endesa’s bylaws on the
agenda at such meeting. In addition, the members of Endesa’s
board of directors who hold ordinary shares unanimously
expressed their intention to vote in favor of the modifications of
the articles of association. Caja Madrid, through Mr. Miguel
Blesa de la Parra, indicated that it has not yet made a decision as
to whether to vote in favor or against, or abstain from voting in
relation to, such amendments.
ltem 11.

Additional Information



Item 11 is amended and supplemented to include the
following information:

On August 3, 2007, Acciona and ENEL filed a joint current
report with the Spanish Comision Nacional del Mercado de
Valores announcing that Acciona and EEE filed an administrative
appeal against certain conditions imposed upon Acciona and EEE
in relation to the Offers by the Spanish National Energy
Commission on July 4, 2007. The Offers will not be affected by
this appeal, as Acciona and EEE will comply with the conditions
imposed by the Spanish National Energy Commission even if such
conditions are not modified, repealed or made ineffective pursuant
to the administrative appeal. This summary of the joint current
report is qualified in its entirety by reference to a copy of the
current report which is attached hereto as Exhibit (a)(5)(Z) and
incorporated herein by reference. On August 3, 2007, Acciona
and ENEL issued a joint press release announcing this
administrative appeal against the conditions imposed by the
Spanish National Energy Commission. A copy of the joint press
release is attached hereto as Exhibit (a)(5)(AA) and incorporated
herein by reference.

On August 3, 2007, Endesa’s board of directors unanimously
determined that it views the economic terms of the Offers
favorably, having determined that such terms are fair from a
financial point of view to holders of Endesa securities. The
members of the board of directors of Endesa who, directly or
indirectly, own ordinary shares indicated that they have not yet
made a decision as to whether to tender their ordinary shares
pursuant to the Offers. Caja Madrid, through Mr. Miguel Blesa de
la Parra, indicated that it has not yet adopted a resolution as to
whether to tender the ordinary shares owned by it pursuant to the
Offers.




ltem 12.
Exhibits
ltem 12 is amended and supplemented to include the
following exhibits:

Exhibit Description

(a)(5)(2) Joint current report filed on August 3, 2007 by
Acciona, S.A and ENEL S.p.A. with the Spanish
Comision Nacional del Mercado de Valores — CNMV
announcing the administrative appeal against certain
conditions imposed upon Acciona, S.A. and Enel
Energy Europe S.r.L. in relation to the joint tender
offer for Endesa, S.A. by the Spanish National Energy
Commission on July 4, 2007




Exhibit Description

(a)(5)(AA) Joint press release of Acciona, S.A. and ENEL S.p.A.
dated August 3, 2007 announcing the administrative
appeal against certain conditions imposed upon
Acciona, S.A. and Enel Energy Europe S.r.L. in
relation to the joint tender offer for Endesa, S.A. by
the Spanish National Energy Commission on July 4,
2007




SIGNATURE

After reasonable inquiry and to the best of my knowledge and

belief, | certify that the information set forth in this statement is
true, complete and correct.

Dated: August 6, 2007

Acciona, S.A.
By:
/s/ Jorge Vega
Penichet
Name:
Jorge Vega Penichet
Title:

Company Secretary
ENEL Societa per Azioni

By:
/s/ Fulvio
Conti
Name:

Fulvio Conti
Title:

Chief Executive Officer

Enel Energy Europe Societa a
Responsabilita Limitata
By: s/ Claudio
Machetti
Name:
Claudio Machetti
Title:

Director




EXHIBIT INDEX
Exhibit Description

(a)(1)(A) Offer to Purchase dated July 30, 2007
(2)(1)(B) Form of Share Form of Acceptarice
(@)(1)(C) Form of ADS Letter of Transmittal
(2)(1)(D) Form of Notice of Guaranteed Delivéry

(a)(1)(E) Form of Letter to Brokers, Dealers, Commercial
Banks, Trust Companies and Other Nomihees

(a)(1)(F) Form of Letter to Holders of American Depositary
Share

(a)(1)(G) Form of Letter to Financial Intermediaries and
Custodian

(a)(1)(H) Form of Letter to Holders of Ordinary Shdres

(@)(1)(I) Guidelines for Certification of 'Eaxpayer |dentification
Number on Substitute Form W=9

(@)(5)(A) Joint press release of ENEL S.p.A. and Acciona, S.A.
dated April 11, 2007, announcing the tender offer
(previously filed as Exhibit 99.46 to Amendment No.
18 to the statement on Schedule 13D filed on April 11,
2007 by Acciona, S.A. and Finanzas Dos, S.A. and
incorporated herein by reference)

(a)(5)(B) Current report filed on April 11, 2007 by Enel Energy
Europe S.r.L. and Acciona, S.A. with the Spanish
Comision Nacional del Mercado de Valores — CNMV
regarding the joint tender offer (previously filed as
Exhibit 99.44 to Amendment No. 18 to the statement
on Schedule 13D filed on April 11, 2007 by Acciona,



S.A. and Finanzas Dos, S.A. and incorporated herein
by reference)

(@)(5)(C) Current report filed on April 11, 2007 by Enel Energy
Europe S.r.L. and Acciona, S.A. with the Spanish
Comision Nacional del Mercado de Valores — CNMV
regarding the bank guarantees filed with the CNMV
for the joint tender offer (previously filed as Exhibit
99.45 to Amendment No. 18 to the statement on
Schedule 13D filed on April 11, 2007 by Acciona, S.A.
and Finanzas Dos, S.A. and incorporated herein by
reference)

(a)(5)(D) Press release of ENEL S.p.A. dated April 19, 2007,
announcing that seven more banks have joined the
financing for the joint tender offer for Endesa, S.A
(previously filed as Exhibit 99.24 to the statement on
Schedule TO-C filed on April 11, 2007 by Acciona,
S.A., Finanzas Dos, S.A., ENEL S.p.A. and Enel
Energy Europe S.r.L. and incorporated herein by
reference)

(a)(5)(E) Press release of Acciona, S.A. dated April 24, 2007,
reasserting the legality of its actions in connection with
the proposed tender offer for Endesa (previously filed
as Exhibit 99.47 to Amendment No. 19 to the
statement on Schedule 13D filed on April 26, 2007 by
Acciona, S.A. and Finanzas Dos, S.A. and incorporated
herein by reference)




Exhibit

Description

(a)(5)(F) Press release of ENEL S.p.A. dated April 27, 2007,

announcing that the Spanish energy regulatory
authority, Comision Nacional de Energia, authorized
Enel Energy Europe S.r.L. to acquire up to 24.99% of
the share capital of Endesa, S.A. (previously filed as
Exhibit 99.27 to the statement on Schedule TO-C filed
on April 27, 2007 by Acciona, S.A., Finanzas Dos,
S.A., ENEL S.p.A. and Enel Energy Europe S.r.L. and
incorporated herein by reference)

(2)(5)(G) Press release of ENEL S.p.A. dated May 3, 2007,

announcing the request for authorization from the
Spanish Comision Nacional del Mercado de Valores —
CNMV to acquire the shares tendered from Endesa
S.A. resulting from the joint tender offer (previously
filed as Exhibit 99.28 to the statement on Schedule
TO-C filed on May 3, 2007 by Acciona, S.A.,
Finanzas Dos, S.A., ENEL S.p.A. and Enel Energy
Europe S.r.L. and incorporated herein by reference)

(a)(5)(H) Current report filed on May 3, 2007 by ENEL S.p.A.

@G)()

and Acciona S.A. with the Spanish Comision Nacional
del Mercado de Valores — CNMV regarding the

request for authorization to acquire the shares tendered
from Endesa, S.A. resulting from the joint tender offer
(previously filed as Exhibit 99.29 to the statement on
Schedule TO-C filed on May 3, 2007 by Acciona,

S.A., Finanzas Dos, S.A., ENEL S.p.A. and Enel
Energy Europe S.r.L. and incorporated herein by
reference)

English translation of the current report filed on May
17, 2007 by ENEL S.p.A. with the Spanish Comision
Nacional del Mercado de Valores — CNMV

announcing the authorization from the Spanish Cabinet
of Ministers to exercise voting rights to the maximum



of 24.99% of the share capital of Endesa, S.A.
(previously filed as Exhibit 99.32 to the statement on
Schedule TO-C filed on May 17, 2007 by Acciona,
S.A., Finanzas Dos, S.A., ENEL S.p.A. and Enel
Energy Europe S.r.L. and incorporated herein by
reference)

(@)(5)(J) Press release of ENEL S.p.A. dated May 17, 2007,
announcing the authorization from the Spanish Cabinet
of Ministers to exercise voting rights to a maximum of
24.99% of the share capital of Endesa, S.A. (previously
filed as Exhibit 99.33 to the statement on Schedule
TO-C filed on May 17, 2007 by Acciona, S.A.,
Finanzas Dos, S.A., ENEL S.p.A. and Enel Energy
Europe S.r.L. and incorporated herein by reference)

(a)(5)(K) English translation of the current report filed on June 1,
2007 by ENEL S.p.A. with the Spanish Comision
Nacional del Mercado de Valores — CNMV
announcing the termination of the share swap
transactions with UBS Limited and Mediobanca —
Banca di Credito Finanziario S.p.A. (previously filed
as Exhibit 99.38 to Amendment No. 13 to the
statement on Schedule 13D filed on June 1, 2007 by
ENEL S.p.A. and Enel Energy Europe S.r.L. and
incorporated herein by reference)

(@)(5)(L) Press release of ENEL S.p.A. dated June 1, 2007,
announcing the termination of the share swap
transactions with UBS Limited and Mediobanca —
Banca di Credito Finanziario S.p.A. (previously filed
as Exhibit 99.39 to Amendment No. 13 to the
statement on Schedule 13D filed on June 1, 2007 by
ENEL S.p.A. and Enel Energy Europe S.r.L. and
incorporated herein by reference)




Exhibit Description

(@)(5)(M) Current report filed on June 11, 2007 by ENEL S.p.A.
with the Spanish Comision Nacional del Mercado de
Valores announcing deposit with the Madrid
Mercantile Regqistry of regulations relating to the free
transferability of ordinary shares of Endesa S.A. by
ENEL S.p.A. and Acciona S.A. (previously filed as
Exhibit 99.40 to Amendment No. 15 to the statement
on Schedule 13D, filed on June 11, 2007 by ENEL
S.p.A. and Enel Energy Europe S.r.L. and incorporated
herein by reference)

(@)(5)(N) Press release of ENEL S.p.A. dated June 11, 2007,
announcing deposit of covenants regarding the free
transferability of ordinary shares of Endesa S.A. by
ENEL S.p.A. and Acciona S.A. (previously filed as
Exhibit 99.41 to Amendment No. 15 to the statement
on Schedule 13D, filed on June 11, 2007 by ENEL
S.p.A. and Enel Energy Europe S.r.L. and incorporated
herein by reference)

(@)(5)(O) Current report filed on July 2, 2007 by Acciona, S.A
and ENEL S.p.A. with the Spanish Comision Nacional
del Mercado de Valores — CNMV relating to
notification regarding the reduction of consideration
being offered in the proposed joint tender offer by
Acciona, S.A. and Enel Energy Europe S.r.L. for the
ordinary shares, including ordinary shares represented
by ADSs, from €41.30 per ordinary share to €40.16 per
ordinary share to reflect the €1.14 per ordinary share
dividend that Endesa general shareholders meeting
approved on June 20, 2007 (previously filed as Exhibit
99.50 to Amendment No. 23 to the statement on
Schedule 13D filed on July 2, 2007 by Acciona, S.A.
and Finanzas Dos, S.A. and incorporated herein by
reference)



(@)(5)(P) Press release of ENEL S.p.A. dated July 2, 2007
regarding the reduction of consideration being offered
in the proposed joint tender offer by Acciona and Enel
Energy Europe S.r.L. for the ordinary shares, including
ordinary shares represented by ADSs, from €41.30 per
ordinary share to €40.16 per ordinary share to reflect
the €1.14 per ordinary share dividend that Endesa
general shareholders meeting approved on June 20,
2007 (previously filed as Exhibit 99.43 to Amendment
No. 16 to the statement on Schedule 13D filed on July
2, 2007 by ENEL S.p.A. and Enel Energy Europe
S.r.L. and incorporated herein by reference)

(a)(5)(Q) Current report filed on July 5, 2007 by ENEL S.p.A.
and Acciona, S.A. with the Spanish Comision Nacional
del Mercado de Valores — CNMV announcing
approval by the European Commission of the
acquisition of joint control through a public takeover
bid for Endesa, S.A. by ENEL S.p.A. and Acciona,
S.A. (previously filed as Exhibit 99.46 to Amendment
No. 17 to the statement on Schedule 13D filed on July
5, 2007 by ENEL S.p.A. and Enel Energy Europe
S.r.L. and incorporated herein by reference)

(@)(5)(R) Press release of ENEL S.p.A. dated July 5, 2007
announcing approval by the European Commission of
the acquisition of joint control through a public
takeover bid for Endesa, S.A. by ENEL S.p.A. and
Acciona, S.A. (previously filed as Exhibit 99.47 to
Amendment No. 17 to the statement on Schedule 13D
filed on July 5, 2007 by ENEL S.p.A. and Enel Energy
Europe S.r.L. and incorporated herein by reference)

(@)(5)(S) Joint press release of ENEL S.p.A. and Acciona, S.A.
dated July 25, 2007 announcing approval by the
Spanish Comision Nacional del Mercado de Valores —
CNMV to launch a joint tender offer for Endesa, S.A.
(previously filed as Exhibit 99.48 to Amendment No.
19 to the statement on Schedule 13D filed on July 25,
2007 by ENEL S.p.A. and Enel Energy Europe S.r.L.



and incorporated herein by reference)
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Exhibit Description

(@)(5)(T) Current report filed on July 27, 2007 by ENEL S.p.A.
with the Spanish Comision Nacional del Mercado de
Valores — CNMV announcing the authorization by the
Spanish Cabinet of Ministers for Enel Energy Europe
S.r.L. to exercise its voting rights over all the ordinary
shares and ADSs of Endesa, S.A. acquired in the joint
tender offer with Acciona, S.A. (previously filed as
Exhibit 99.49 to Amendment No. 20 to the statement
on Schedule 13D filed on July 27, 2007 by ENEL
S.p.A. and Enel Energy Europe S.r.L. and
incorporated herein by reference)

(a)(5)(U) Press release of ENEL S.p.A. dated July 27, 2007
announcing the authorization by the Spanlsh Cabinet
of Ministers for Enel Energy Europe S.r.L. to exercise
its voting rights over all the ordinary shares and ADSs
of Endesa, S.A. acquired in the joint tender offer with
Acciona, S.A. (previously filed as Exhibit 99.50 to
Amendment No. 20 to the statement on Schedule 13D
filed on July 27, 2007 by ENEL S.p.A. and Enel
Energy Europe S.r.L. and incorporated herein by
reference)

(@)(5)(V) Joint press release of Acciona, S.A. and ENEL S.p.A.
dated July 30, 2007 announcing the commencement of
the joint tender offér

(a)(5)(W) English translation of the content qf the Endesa offer
section of the website www.enel.cbm

(@)(5)(X) English translation of the content of the Endesa offer
section of the website www.acciond.es

(@)(5)(Y) Form of Summary Advertisement, published in the
Wall Street Journal on July 30, 2007



(a)(5)(Z2) Joint current report filed on August 3, 2007 by

Acciona, S.A and ENEL S.p.A. with the Spanish
Comision Nacional del Mercado de Valores — CNMV
announcing the administrative appeal against certain
conditions imposed upon Acciona, S.A. and Enel
Energy Europe S.r.L. in relation to the joint tender
offer for Endesa, S.A. by the Spanish National Energy
Commission on July 4, 2007

(a)(5)(AA) Joint press release of Acciona, S.A. and ENEL S.p.A.

(b)(1)

(b)(2)

dated August 3, 2007 announcing the administrative
appeal against certain conditions imposed upon
Acciona, S.A. and Enel Energy Europe S.r.L. in
relation to the joint tender offer for Endesa, S.A. by
the Spanish National Energy Commission on July 4,
2007

English Translation of the €1,800,000,000 Syndicated
Credit Facility among Acciona, S.A., The Royal Bank
of Scotland, plc, Banco Santander Central Hispano,
S.A., Banco Bilbao Vizcaya Argentaria, S.A., Caylon,
Spanish Branch and Natixis S.A., Spanish Branch
dated April 11, 2007

€35,000,000,000 Credit Facility Agreement among
ENEL S.p.A., Enel Finance International S.A., Banco
Santander Central Hispano, S.A., Bayerische
Hypo—-und Vereinsbanks AG, Milan Branch, Intesa
Sanpaolo S.p.A., Mediobanca — Banca di Credito
Finanziario S.p.A. and UBS Limited dated April 10,
2007 (previously filed as Exhibit 99.31 to Amendment
No. 9 to the statement on Schedule 13D filed on April
13, 2007 by ENEL S.p.A. and Enel Energy Europe
S.r.L. and incorporated herein by reference)




Exhibit

(d)(1)

(d)(2)

(d)3)

(d)(4)

(d)(3)
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Description

English Translation of Agreement by and between
Acciona, S.A., Finanzas Dos, S.A., ENEL S.p.A. and
Enel Energy Europe S.r.L., dated March 26, 2007,
regarding the development of a joint ownership project
for Endesa, S.A. (previously filed as Exhibit 10.16 to
Amendment No. 15 to the statement on Schedule 13D
filed on March 28, 2007 by Acciona, S.A. and Finanzas
Dos, S.A. and incorporated herein by reference)

English Translation of Amendment, dated April 2,
2007, to the Agreement by and between Acciona, S.A.,
Finanzas Dos, S.A., ENEL S.p.A. and Enel Energy
Europe S.r.L., dated March 26, 2007, regarding the
development of a joint ownership project for Endesa,
(previously filed as Exhibit 10.18 to Amendment No.
16 to the statement on Schedule 13D filed on April 2,
2007 by Acciona, S.A. and Finanzas Dos, S.A. and
incorporated herein by reference)

Agreement by and among ENEL S.p.A., Acciona, S.A.
and E.ON AG, dated April 2, 2007 (previously filed as
Exhibit 10.17 to Amendment No. 16 to the statement

on Schedule 13D filed on April 2, 2007 by Acciona,

S.A. and Finanzas Dos, S.A. with respect to Shares and
the ADSs and incorporated herein by reference)

Confidentiality Agreement dated June 15, 2007,
between Acciona, S.A. and Endesa, S.A. (previously
filed as Exhibit 10.19 to Amendment No. 23 to the
statement on Schedule 13D filed on July 2, 2007 by
Acciona, S.A. and Finanzas Dos, S.A. and incorporated
herein by reference)

Confidentiality Agreement dated June 15, 2007,
between Enel S.p.A. and Endesa, S.A. (previously filed
as Exhibit 99.44 to Amendment No. 16 to the statement



on Schedule 13D filed on July 2, 2007 by ENEL S.p.A.
and Enel Energy Europe S.r.L. and incorporated herein
by reference)

1 Previously filed with Schedule TO



L J | » §§
acciona =& Enel

LA ENERGIA QUT TH ESTUCHA

COMISION NACIONAL DEL MERCADO DE VALORES
Paseo de la Castellana, 19

28046 — Madrid —

Madrid/Rome, 3 de agosto de 2007

Muy Sres. nuestros: Dear Sirs,

En cumplimiento de lo dispuesto en el Art. 82 de la Ley 24/1988, de 28 de Julio, del Pursuant to what it is established in Art. 82 of Law 24/1988, dated July 28, of the Securities
Mercado de Valores, ACCIONA, S.A. y ENEL ENERGY EUROPE S.r.l.. comunican I&larket, ACCIONA, S.A. and ENEL ENERGY EUROPE S.r.l. report the following

siguiente

MATERIAL INFORMATION

INFORMACION RELEVANTE
On August 3, 2007, ACCIONA, S.A. and ENEL ENERGY EUROPE, S.r.l. have filed an

Con fecha 3 de agosto de 2007, ACCIONA, S.A. and ENEL ENERGY EUROPE, S.radmainistrative appeal against certain conditions imposed by the Resolution of the Board of
interpuesto recurso de alzada contra determinadas condiciones impuestas por el Acueideies of the National Energy Commission dated July 4, 2007, (Relevant Fact number
Consejo de Administracién de la Comision Nacional de la Energia de fecha 4 de julio&1914 of July 4), by means of which, ACCIONA, S.A. and ENEL ENERGY EUROPE
2007, (Hecho Relevante nimero 81914 de 4 de julio), por el que se concedia a S.r.l. were authorized to acquire ENDESA, S.A."s shares through the settlement of the
ACCIONA, S.A.y ENEL ENERGY EUROPE S.r.l. autorizacion para la adquisicion d& &=ler Offer, for considering that certain of the conditions imposed are not adequate.
acciones de ENDESA, S.A. que resultasen de la liquidacién de la Oferta Publica de

Adquisicion de acciones, por no considerar adecuadas determinadas condiciones impuestas.

The appellants consider that the filing of the administrative appeal does not affect the
Los recurrentes consideran que la interposicion del recurso de alzada no afecta al desarrollo

development of the Tender Offer because the Offerors shall comply with the conditions
de la Oferta pues los Oferentes cumpliran las condiciones establecidas si no se lleva a cabo

established even if the conditions are not modified, repealed or made ineffective, as
su modificacion, revocacion o pierden su eficacia por otra causa, tal y como expresamente

expressly mentioned in section 1V.4.2 of the takeover bid prospectus filed with CNMV.
se indica en el apartado 1V.4.2 del folleto explicativo de la oferta registrado en la CNMV.




({acciona 3 Enel

LA ENERGIA QUT TH ESTUCHA

Atentamente/Yours faithfully,

ACCIONA, S.A. ENEL ENERGY EUROPE S.r.l.
P.p. P.p.




Gcciona %?% Enel Press
ENEI;GYIN TUNE WITH YOU. Release

MEDIA RELATIONS
[ +34 916621146
e-mail: gabinetede prensa@acciona.es

INVESTOR RELATIONS.
T +34 916221059

e-mail: inversores@acciona.es

WWW.aciona.es www.enel.it

ENEL AND ACCIONA APPEAL SOME OF THE CONDITIONS THE CNE IMPOSED ON ENDESA'S ACQUISITION
The appeal will not affect the development of the Tender Offer for Endesa because Enel and Acciona shall comply with the conditions even if they are not modified, repealed or made ineffective.

Rome and Madrid, 3 August 2007 — Enel, through its subsidiary Enel Energy Europe S.r.I., and Acciona S.A. today filed an administrative appeal against certain conditions imposed by the Resolution of the
Board of Directors of the Spanish National Energy Commission (CNE) dated 4 July, 2007 by means of which Acciona S.A. and Enel, through its subsidiary Enel Energy Europe S.r.l., were authorized to

acquire Endesa S.A.’s shares through the settlement of the Tender Offer. The two companies consider that certain of the imposed conditions are not adequate.

For both Enel and Acciona the filing of the administrative appeal does not affect the Tender Offer development since the two companies shall comply with the established conditions even if these conditions

are not modified, repealed or made ineffective.

On July 30, 2007, Acciona, S.A. and ENEL S.p.A., through its wholly owned subsidiary Enel Energy Europe S.r.L., filed a joint tender
offer statement on Schedule TO regarding their tender offer for ordinary shares and ADSs of Endesa, S.A. with the U.S. Securities and
Exchange Commission. Investors and security holders are urged to read the U.S. tender offer statement (as updated and amended), because it
contains important information. The Spanish tender offer statement and certain complementary information were authorized in Spain by the
Comision Nacional del Mercado de Valores. Investors and security holders may obtain a free copy of the U.S. tender offer statement and other
documents filed by ENEL S.p.A. and Acciona, S.A. with the U.S. Securities and Exchange Commission on its web site at www.sec.gov, and
may obtain a free copy of the Spanish tender offer statement from the Spanish Stock Exchanges and on the web site of the Comision Nacional
del Mercado de Valores at www.cnmv.es. The U.S. and Spanish tender offer statements may also be obtained for free from ENEL'’s web site at
www.enel.com and from Acciona’s web site at www.acciona.es . The U.S. and Spanish tender offer statements and other complementary
documents may also be obtained for free at Acciona’s and ENEL's registered offices and from Georgeson by directing a request to 17 State
Street, 10th Floor, New York, NY 10004, United States of America. The availability of the tender offer to Endesa, S.A. shareholders who are
not resident in and citizens of Spain or the United States may be affected by the laws of the relevant jurisdictions in which they are located or
of which they are citizens. Such persons should inform themselves of, and observe, any applicable legal or regulatory requirements of their
jurisdictions.
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