


1H 2009 Results Presentation

Urban & Environmental Services:

Key Figures

Revenues (€m) EBITDA (€m)

7.4% 6.3%

Mémora
Agua L
Other -
EBITDA margin

Jan-Jun 08 Jan-Jun 09 Jan-Jun 08 Jan-Jun 09

=  Revenues amounted to €336m and EBITDA was €21m

= Affected by the divestment of Mémora = excluding Mémora revenues
up by 8.5%% and EBITDA up by 35.2%

= Strong positive performance of ACCIONA Agua
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Urban & Environmental Services: Agua

= Consolidation as key strategic business of the Group:

— ACCIONA Agua’s revenues up 51% and EBITDA up 7% to €192m and
€11m respectively

— Water business increases its weight on EBITDA of the division to 53% (vs.
40% in 1HO08)

=  Water backlog as of 30t June was €3.8bn

Revenues Breakdown International Revenues Breakdown

By Geograph By Geograph

B UK (45%)

M Algeria (15%)

W Australia (10%)

mItaly (12%)
LatAm (8%)
Portugal (5%)

B USA (3%)

B ROW (2%)

International 35%

Spain 65%

€191.7m €66.9m

%acciona 19



1H 2009 Results Presentation

Other Businesses: Key Figures

Revenues (€m) EBITDA (€m)

37.0% 28.2%

36 8%
EBITDA margin

Ba B'n

Jan-Jun 08 Jan-Jun 09 Jan-Jun 08 Jan-Jun 09

= Includes:
— Bestinver
-~ "“Bodegas Hijos de Antonio Barceld” winery business
— Media (GPD)

= Bestinver had €2,704m under management as of June 2009
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Execution of the Agreement

with Enel/Endesa

® Crystallized capital gain
Sale of the 25.01% of

Endesa to Enel = Improvement of the financial flexibility

® Consolidating platform for growth

Acquisition of = Consolidation of world leading renewable energy company

renewable and hydro = Unique quality asset portfolio

assets of Endesa = Sizeable, complementary and diversified portfolio

Wind Spain 3.312 1.060 4.372 74
Wind International 1.411 36 1.447 58
Mini Hydro 59 172 231

Hydro 0 679 679

Biomass 33 - 33 -
Solar PV 49 - 49 -
Solar Thermoelectric 64 - 64 -
Cogeneration 100 - 100 -
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Conclusions

Results affected by challenging environment

Investment focus on core activities generating over 90%
EBITDA

Successful execution of the Agreement with Enel/Endesa:
#2 global renewable player + crystallized capital gain +
degearing +
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